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77 % OF MIDDLE CLASS MILLIONAIRES 
SAY RECESSION IS IMMINENT
Authors Say Time is Right To Ask Group For Advice
(New York)  Just over 77 % of America's MIDDLE CLASS MILLIONAIRES, those with a net worth between $1 million and $10 million dollars that they have earned, rather than inherited, say that a recession is imminent.  Further, an overwhelming number of them, 93%, do NOT believe the government will offer relief or a significant bail out plan.

Lewis Schiff and Russ Alan Prince, authors of a new book THE MIDDLE CLASS MILLIONAIRE which publishes with Currency/Doubleday next week, have conducted a new study about how this group feels about the economic climate and how they plan to react.

Between February 11 and 16, Prince & Associates, Inc. surveyed a random sample of 206 Middle-Class Millionaires throughout the nation.  They discovered that, in the face of expected economic adversity, this group is increasing their reliance on the very behaviors that differentiate them from the middle-class (based on past survey responses).  They will network more (79%), persevere in the face of challenge or defeat, and be more aggressive in their financial dealings (76%).  Together these three characteristics, along with working harder than their middle class counterparts, are what Schiff and Prince collectively call Millionaire Intelligence, as described in their new book, The Middle-Class Millionaire.   
Middle Class Millionaires don't intend to work more hours in an economic downturn, say the authors, because they are already “maxed out” citing their 2006 study which indicates that the Middle-Class Millionaire works 70 hours per week, compared to 41 hours by the rest of the middle-class. Instead, they plan make their work time more effective by increasing their use of external resources, such as executive coaches.  57% of those surveyed said they would increase the amount of time they spent with a coach to maximize their effectiveness at work.  Of the 55% percent who currently don't use a coach, 68% intend to hire one in order to work through tough times that are likely ahead.

"We are at a moment in time," says Schiff, "when we should turn to this group of successful individuals for advice.   We should be asking how they would respond in a recession because they have been successful in overcoming difficulty to create their own wealth."

THE MIDDLE CLASS MILLIONAIRE will be published on February 26, 2008 by Currency/Doubleday.  
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